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S

“

1.
What is a sovereign debt restructuring process?

V

2.
What is the current situation of  Venezuela in connection with its sovereign debt’s 
obligations?
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D

“

3.
What sovereign restructuring precedent do you think more closely 
resembles Venezuela, and would best help Venezuela design its 
restructuring strategy? Is there anything to be learnt from past Veny 
restructurings? (i.e. Brady Bonds) 

“

A 

4.

validate and adjudicate claims. How should a new government grade/
privileged Venny and PDVSA debt? publicly traded vs. commercial 
and judgment awards?
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“

A

5.
Considering that Venezuelan holds the largest crude reserves of  the world, would 
this need to be considered as a critical element in the sovereign restructuring 
process? (e.g., petroleum projects are capital intensive and would require access 
to international markets)
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T

“

6.
What’s your opinion on OFAC sanctions in connection with Venezuelan 
sovereign debt?
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I

7.
Do you think holdouts will constitute a serious obstacle for a successful 
restructuring? How would you deal with them?

T

8.

into a new National Oil Company?  How would you ensure the continuing 
operations of  PDVSA/new National Oil Company, obtain access to markets 
and protect assets and operations? 
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T

“
will be capable of engaging with all potential lenders in order to maximize the amount 

9.
Given the complex social, economical, political, legal situation of  

government? And when to start a restructuring? 
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